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Consolidated P&L for 2Q15 & 1H15 (IFRS Based)
Womm | saue | zass [ vovr | e | s [vove

Turnover 8,877.1 8,967.5 1.0% 17,929.6 18,623.3  3.9%
Gross profit 25208 2,712.0  7.6% 52042 57418 103% ° 2015 F=INHEER3.9%
Gross margin % 28.4%  30.2% 29.0%  30.8% * EFXE 7.6% - HEFFIZ
EBITDA 346.6 3483 0.5%  889.5 9282 4.4% N01.81E &5 EL7=30.2%

EBITDA margin % 3.9% 3.9% 5.0% 5.0% * EBITDA marginfa £ &F [5)HR1F
Operating profit 1388  161.8 16.5% 4742 5403  14.0% ZF . EBITDAE 2812 /100.5%
Operating margin % 1.6% 1.8% 2.6% 2.9% . $$U 5?,‘?16 5%YoY E
Non-operating income/loss 8.0 4.6 -42.7% -3.9 15.4 NA $$| =<3 \T,:Eﬂo 21.@ ,.“ﬁzl:
Pre-tax profit 146.9 166.4  13.3%  470.3 555.7  18.2% 1.8%

Net profit 108.3  110.0 1.5% 3857  419.8 8.8% o 4iEm e BNEE A (G IGKSH )|
Other comprehensive income -13.9 3.8 NA -5.5 -58.4 971.5% AT YR S MI8 T O/ E I » B
Total net profit 945 1137 20.4% 3803 3613  -5.0% EFEHI=IE8.9%

Net profit attribute to TRIC 103.1 109.9 6.6% 374.6 419.8 12.1%

f:;‘;':g'lg Net profit attribute 97.6  89.0 -89% 3626 372.6  2.8%

Basic EPS{attributed to 021 022 55% 076 083  9.8%

TRIC)(NTS)

Recurring Fully-diluted EPS 019 017 -89% 069 072  44%

(Aft-tax)

* AR SR PIR 1 F R GR 2 S EHE 772015 FF R2014 FE 55 FHER 7 Fl i3 AT 5 H2 F4 BB T K550 87T, 2015 F R2014 F L FF 4

BREAP R EEs FBEETRI R2EET



2015F % _F/ LFFEMBEMEE

* 2015F 5 _FEAXSRBERESSY - EMEH0.22)0 - #HE=(Z IR
BRI E0.1770 - BEFREHE/8.9%
* 2015F ¥ FEEARASREIFKERIEY - EHEM0.83)0 « B =i
KERERANEE0.7270 - MEFERIHEIKRAL.4%
* HEIZFE®R DN -  BERS AT FINAERNERKEERES 20F 1 FAR
TR Basic EPS

NTS 1Q m2Q m3Q
1.50 -

1.30 -

1.10 - 1.01 f
0.90 -
0.70 -

¥

0.50 -

0.62

0.30 - 0.55 ET 0.56

0.43
0.10 -

(0.10) -
2009A 2010A 2011A 2012A  2012IFRS 2013IFRS 2014IFRS 2015IFRS



2015F 5% F/ FHEFE

SR GHE

Test Rite International Co., Ltd. (2908) — Consolidated (IFRS Based)
Consolidated sales and net profit by BU for 2Q15 & FY2014 (IFRS Based)

Consolidated sales (NTS mn) 2Q15 YoY% 1H15 YoY%

SETESE A 4,163.3 4,152.2 | -0.3%| 8,546.8 8,853.1 3.6%
A Zach Y A 906.6  930.8 2.7%| 1,959.5 2,011.0 2.6%
5 HES O 3,406.0 3,400.9 | -0.2%| 6,660.4 6,840.4 2.7%
HAth # 401.2 4836 | 20.5%| 7629 9188 20.4%
EESHEBLZIWA 8,877.1 8,967.5 1.0%|17,929.6 18,623.3 3.9%

Consolidated net profit (NTS mn) YoY% 1H14

SEEEEE A 85.5 85.6 0.1%| 313.4 3659 16.7%
M&EchE] A -50.6  -84.3 | 66.4%| -49.9 -114.5 129.4%
EHES O 221.0 2483 | 12.3%| 347.1  379.9 9.5%
Hth # -152.7 -139.6 | -8.6%| -236.0 -211.5 -10.4%
EESHREER 103.1  109.9 6.6%| 374.6 419.8 12.1%
EEEBESEIMSHHEZZEF 97.6 89.0 | -8.9%| 362.6 372.6 2.8%

OFIEZSHES A PENEE S, TRPCSO/ROLURBEGEAN FiHE

A BEFEZFESINESHIE  HIKE  HELERG I EZNEERE(K)
N FIEEPEIESTEHOLA CN

#BMEWNEIZLife 1 Plaza, TRR others F/ik, ZEE &/ R & & 70/ 7z 755



2015F L FEMH SREE

« ROEB2009FHEZFRIT - THRRAEREFREHN KBEFELH ME
+ 2014 ROEEIZEMUAYKEE - 2015F EFFEROER10.5%

TR Group ROE & Net profit

I Net Profit =u—ROE

800 18.0%
15.1%

16.0%

14.0%

12.0%

10.0%

+ 8.0%

+ 6.0%

+ 4.0%

+ 2.0%

0.0%

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2012 2013 2014 1H14 1H15
IFRS IFRS IFRS IFRS IFRS

*ROEis defined as Met income/Average shareholders equity; for the trailing 4-quarters



2015F L FESH=W

Consolidated Revenue (NTS ‘000) 2014 2015 YoY % chg
THFEEESEHESIW 10,506,264 10,864,086 3.4%
- ¥ FEEETESESIW 8,546,776 8,853,124 3.6%
- E¥FFEMEPEISI 1,959,488 2,010,962 2.6%
EHFERFNESEHEW 6,660,399 6,840,416 2.7%
FHEEFEEEMEW 762,948 918,843 20.4%
EHFEEEHEW 17,929,611 18,623,345 3.9%
Revenue (NTS '000) YoY % chg
T FEERESGTEERE 6,534,488 6,734,791 3.1%
T FEREANENE SR 2,755,801 2,468,953 -10.4%
Ty FEELESEE 9,290,289 9,203,744 -0.9%
FHFEREREZEBEBSUWA 125,911 105,625 -16.1%

EEX

4)]1

* TESEFFRERBEWNREFRIMRS N - REBEEEREGES
EEEMARERRRI LN REFHEFEEZEE

* BESBEERPTEELOENNTKESFE  LFFERFTEWNREFEAE
2.7% - AL EERRAEFEER/0.9% -
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Key Management Team

Tony Ho, Group Chairman; Co Founder of Test-Rite Group. Tony played a critical role
in Test-Rite’s expansion into retail business and was instrumental in leading the
company’s IPO efforts. Tony recently completed the two-year Joint Executive MBA
Program between Taiwan University and Fudan University and completed his
graduation thesis: “How to pursue further growth by organization transformation-
take large retail group for example.”

Judy Lee, Chairwoman, Test-Rite Int’l (2908 TT/2908 TW); Co Founder of Test-Rite
Group. Best know as the “Queen of Hardline”, Judy is a seasoned veteran of the
import/export trading business. With Judy at the helm, Test-Rite Trading consistently
provides outstanding services to retail customers globally and has received multiple
recognitions as “Best Partner/Supplier”.

Sophia Tong, Group CEOQ. Sophia joined Test-Rite in March 2009 to lead both Trading
and Retail businesses. Prior to Test-Rite Sophia was the General Manager of IBM
Taiwan from 2006 to 2009 and the Director of China Banking Cluster for IBM Greater
China Group. Sophia was previously with IBM for over 25 years.

10
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PLUSE XIERIE(FT)

45 71E - HOLA - HOLA CASA - FREER
IEREREEEBENS—FE

[@Kingfisher&E BB EIS0% 5 N ESERE
#i%1IHOLA China (HOLAY A E)
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@2 1E

BHEESEE BHEZERE
(1H15 EHt& W ~FT A% 1861%57_5) (TH15 BHESEE: ~#E % 92/87T)

s HOLA China (38) h&€TH = A
= . : . REEHE - RARY - REA
BRgg  TLWHRIIE (26) PSR R AR - BN
s NEPLUSEEEFEE (1) - HISU i . |
REGEE  HOLA CASA A& R4 (21) - HOLA _m%mwmn TS
Petite(12) WEDGWOOD(12) - FRETTE(6) %ggg : ﬁuégg}; : B g {f‘tgﬁ w95 - 5
25MIEXR  DECOR House ' - b
BERE XERm |
e h A3 Crate & Barrel éigg : §§'§§}i AR RESH
aig P E EW  TEM AR RMm  E

e E S 2

ERRE - SRR TR HERE  poxgng mE [ FEAE a8 28 B

Note: store numbers updated on July. 31, 2015 12
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2009 F EEE WANEF A ERY AL

A2 AEIIREATHUWA - DUR2013F4I N BB ZI BB IR —(Eo— M

WA - 2013FEZ A ES5.5% @ M2014FEZ WL FR2.4%

NTSbn TR Group Sales Yovs
- 15.0%

10.0%

5.10%

- 0.0%

- -5.0%

-10.0%

-15.0%

-20.0%

2010A 2011A 2012A 2012A 2013A 2014A 1H14 1H15
IFRS IFRS IFRS IFRS  IFRS
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«  2009FEEEWANEF A ERY AR

o RARBEFIEEASHIWA - DUK2013FA M HINPAEIRMN—EIT—R M
WAE - 2013 FE W ALES.5% » M2014FZUW A R2.4%

NTSmn TR Group Profit Yoyss

............................................................................................................................................................................................................... 100.0%

............................................................................................................................................................................................................... 90.0%

............................................................................................................................................................................................................... 80.0%

................................................................... 0.0%

................................................................... £0.0%

e A198

' g5 40.0%

30.0%

20.0%
10.0%
0.0%

10, 2714 1Q, 309.
1 1

2010A 2011A 2012A 20124 2013A 2014A 1H14 1H15

IFRS IFRS IFR5 IFRS IFRS ¥
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TIW ( B% )
Private label
—FAM

YA 1
“aE

BB S 250% - 5 RS 230%

SKU{&EE%

NTS 208.7 mn
HOLA TW NTS 239.7 mn

0.8ppt
5.0ppt

NTS 469.0 mn
HOLATW NTS 239.7 mn

M.4ppt
™ 4.9ppt

O iﬁi@ﬁﬁ#ﬂ%ﬁéﬁﬁ%ﬂ%ﬁﬁﬁzk

B EMEMSNE; MESEMRHREIHEE

Store Locations

B 1w )
® HoLA L e
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L aiwan Retai FZA
e FEJ51~3% (HOLA + Crate & Barrel) o
. 2015 _ = NTS 140.7 mn
- BEF@BHEEFEaUR

= o e 20154 FHE&EE NTS$296.7 mn
« 2015FEEBEFEIEMEENE 20144E NT 5411 mn

Omni
Channel

v

Physical = Mobile
store I

o

Website Develop
revision APP
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14 oh [
B RABEmMEHEENGEE
- BEWMEBSRBREERA
B EEEEF

- BFEBFE2014FcARKIEHIGELE - 2014
FENEBMASIRIE

o FEET2015FENMAFBEFS - RE(JD.com)

B RIS
«  FHEMEHSRBRERK
o RAEFEYUXR

BHEmh# iHE S8 {GEE%  %diff.

2Q15 RMB $ 21.0 mn 11.3% /N5.5ppt
1H15 RMB S 38.7 mn 9.7% T 4.5ppt

18
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% 70 %0

HOLA CN Net Sales

775 777 813

2006A 2007A 2008A 2009A 2010A 2011A 2012A 2013A 2014A

NTSmn

246

1H14 1H15

HOLA China P&L Performance

=277
2008 2009 2010 2011 2012 2013 2014

1H14 1H1%

AP E s R

015F 5 _FEFEREARKLSSET - BWEF
AR R0.4% - 2015$J:¥¢ =W £20.6% -
ZEAREE3.98(%

201535t¥¢7$ﬂ7%‘é¢Iﬁ?ﬁ@?ﬁ%%ﬁ 1.1
- EHREFERENAREERZZE

201535%_§E38?)<F3VEP$D7%EPI tB14RI5
RS IMER - T 2014F 5 _FH33RERE
B1I8REM S In &R

2015F 5 _FR FHFFREMEDPRHFE—FL L
ZEEEFRBFEMRRDFIR-6.9K-4.%

2015F F _FHMETHEF BB WA ARE
69870 - MMEPEEZEN0.37% - EFFERA
#1108t - EMEPEEUN0.28%

HOLA CN Breakeven store number
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COOKWARE
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BE53

BHRESBEHEE

Walmart @.E%?‘?f

Comercal
mexicana

RIERIEEBME
N Viichaels

ey 1 ey Py

e

gF - IRNEmIEE KR

SNRIANA

-—-—
i
-'..ﬂn._
Ay & A Fnumm

ARTERIORSwn (W ExpressGiftsLtd & PERBOYS

FleetPride |

I u mycom _— — — ——
TRUCK & TRAILER PARTS

#EAYproduct Company

HEHABERIEfcomponent based AR7%

]

NEW
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- 2014F %55 %|Red Dot Awards
- $HE 4R CostcolIMotion censer light 133K 1%
- BETESFEHENBREAXE

.

Germany
reddot design award

SOLAR LIGHT

6 Lamp kit

180°

DETECTION



Test Rite Repositioning — A Total

Solution Provider

e Competitor Shop
Analysis e Global design and R&D center network

* Consumer Survey e Artwork/ Packaging services

e Showroomin Shanghai & Shenzhen

® Professional merchandising
resources (300+professionals)

Private ‘

e Customerservice center
® Repaircenter

Label &

Gy -~

After Sales’

e Pre-productionQuality Assurance

e Certified vendor pool in Great China
/ Southeast Asia/ India

e Compliance training

AR

" Vendor
Sourcing &

Management

Services

’ Product
Design &

Warehousing &
Inventory
Management

® Replenishment services Customs
e Inventory management system | WH[Z1g1I{HA
e US/Europe warehouses g

Manufacturing
Control

|

FarEast /Asia

shipping services

¢ Test Rite Business Development Corporation

e QA/QC services in China,
Southeast Asia and India
e Testing labs

e China warehouses
e Pick& Pack
e Shipping consolidation
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ZEMRPLORBERESEFPRMHEM - MREZRAREIERE

Worldwide Trading Service Greater China Retail Service

= 4 — - Z
e, T R W | \ < Yangtze R
Bra pulra A. b8 *Cheng S, P‘@_ 1
=ler jm_’ S /

—— ey -
g | Chongging e Nanchang
\‘-k'\" .r-"'g‘ Changshas “hancha

\y S
| \’-'_ ,,L’_fsullyang . K
I'\

Fuzhou

Xiamen

@ TESTRITE’s Warehouse
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SEEEFEIZEREAON

_Store# | 2006A | 2007A | 2008A | 2009A | 2010A | 2011A | 2012A | 2013A | 2014A Sl 2Q14 | 2Q15_
TLW 21 22 22 22 23 23 24 26 26

26 26
HOLATW 11 12 13 13 18 20 21 22 23 22 24
Total 32 34 35 35 41 43 45 48 49 48 50
HOLA CN 7 9 14 18 27 28 31 33 35 35 38
FACICIEIENETEENENED EE
91,756 93,938 93,938 93,938 89,727 87,966 88,711 92,060 92,071 92,072 92,071
HOLA TW 36,919 40,073 43,541 43,541 50,349 53,995 51,780 53,117 53,162 53,783 54,470
Total 128,675 134,011 137,479 137,479 140,076 141,961 140,491 145,177 145,233 145,854 146,541
HOLA CN 25,593 32,595 46,442 51,506 59,481 60,116 63,686 62,848 64,860 66,696 70,982
EHEICIEEIENEENENED  EE
4,369 4,270 4,270 4,269.9 3,901 3,824 3,696 3,541 3,541 3,541 3,541
HOLATW 3,356 3,339 3,349 3,349 2,797 2,700 2,466 2,414 2,311 2,338 2,270
Total 4,021 3,942 3,928 3,928 3,417 3,301 3,122 3,025 2,964 2,977 2,931
HOLA CN 3,656 3,622 3,317 2,861 2,203 2,147 2,054 1,904 1,853 1,906 1,868

31



Y57 (TR)

2908 TT /2908 TW
100%
100%
Test Rite Retailing
(Cayman)
WAL
100% 100%
A4 \ 4
1758 Perfect Group BHAHARAE
(HK) Test-Rite Retailing Ltd.
l 75%
100% 100% l 25%
—
IR Energy 4%7]E(J:i’§)ﬁ_“éi | Tw/RNER)
(Shanghai) HOLA (Shanghai) 100%
TR Home Service
Co.
’ v ' I ! I ' }
Life One Plaza HOLA CN TLW Plus TLW HOLATW HOLA Petite HOLA CASA Décor House
(AA5) (38 stores) (1 stores) (26 stores) (24 stores) (12 stores) (21 Stores) (1 Store)
Store # are as of July 31¢, 2015 [ Designate Retail Sales Channels
TLW (Formerly B&Q TW) made a tender offer of HOLA TW common shares in June 20089. 32

TLW merged HOLA TW, Freer, and HOMY in Oct 2009. And the scheduled date of 4 in 1 merger is Dec. 31, 2009.
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5 7] B B RS 5 TH 2 an Bl /R
30,000~40,000 SKUs

2015 E1E : #1eH2,4617T
2Q15KRE 8] : 34,765

OEEREEH
2Q152KRE 2] : 1,630,620
2Q15FE EE : $18141,6617T

33



MEEE 2 B

http://www.hola.com.tw/

HOWA Fl, e GERIEA) 9%0%52”5630”01 @Eﬁs"zﬁoﬁﬁ EFREUE - BETE - LIRS - TEEN - FROO

RAONE messms saes 9% FES A5 9008 DRSS HEEm

B wnise M Exmes @ Exes ‘
“ER

i 20 14£E % ui%%ﬁéﬂ%5¥7§ @ #2 (md |- e EseE - RRamms EIGR =577 - S - Sl - s - R - B - R
BT - A68.4% ¢ HOLAS#E&mM

. PR 81497510,000 SKUS @ = FINLE

I(’._l’ 49 Bf @*215.3.31&"}{@%?@; TELAPPILENE R
. SOREREES RSB

HHREAISE u
ER450 REFES260
B

#530,000~40,000 SKUs

e A g S m e | B2
| 0 | e | R RS g%ﬁ éé:;a ﬂj[’;ﬁ% =l )

TR | H0E | ks | RE

« 2QI5FEEE : F181£2 9987T

| ik | EE | 7R

¢ 20Q15KEE : 17,933 carm v l

EEfh | b0 | AEIE | TEER

FHEEYFE  TodayOnly!

R i HREE 18\ TERE

FE| =8 | AR | $K

YA4 L\ F54 == BEl e | 260 | 352 | R HITATE L K R B RISZE R
° /. n = HE 5 42X60em 138 HWS5 B8
- = | | R | BE@SI950 BEES1690 BEES799 BEMS2950
st o FE RS TR | BFE52890 BiFHES845 BHES599 Bi4E52990
2Q15RR %= 827,759
° ’ wEE
= 00 /g5 . : , ﬂﬁﬁ [— J— RS R R » more FEPIHEAITES » more
2Q15 E = 13 1 758 " 2015/2/13-3/31 T i [
== = « /I Y/ B g im B } (| )
TI=E = o SR | :
zpuo:l B0 e SUES
oo & b iy | Eles5,000m
o : : RESEE |
______________________
EER 0TS HOLA CASATEEIFT BT - BERLTEE

#5%: 2015/02/13~2015/03/31 £5%5: 2015/02/26~2015/04/01 BS5: 2012/03/14~2015/12/31
E T3 T
m FHER 3 RS

PR L E31-0) EEAE
; HHIE ATB &% 58 1Al y
m AL |.| j| EEIE A S ouner 2015/3/24~4/29 2015.2.12~3.31

.lii ) - de %Emﬁl "\n

s —3 <& SRS
A ! i Aas PRESS )d ‘ RmEBE

‘ 'Ix‘,k.

NT$2980



N £E 0P B = 288 S

http://holahome.taiwan.tmall.com/

HUW BokEE AR %@ W \
et BE - SERBNEEEEEEERE
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RiE104% - #HEEESSHFLEEERRZ26.8%

« 2015%F FHFFEHSWAZEMSEEL06ETT - REFEIREL6.1% -
BB 5EW1.5%

TR Trading Shipments NT$mn TR Agency Shipments
NT ici
Smn Pricinple MAgency 7,000 -
20000 poomme e s amase T 6,000 - 5202 1
16,330 CAGR+21.9%
15000 | 1501y BN e >000 4,375 -10.4%
12,523 2l<, 2 2000 -
10,000 E ——————————?ﬁﬂq——gi‘:- 3,000 | 7586 ’ 2?55 2,469
2 2
7708 732% 0T oge |f——— A0
5,000 g3 - B B  Jpa%  73.2% 1,000 -
o T T T T T T T 1 0 S T T I
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TR Trading Shipments by Region
NT$mn USA & Canada M Latin/South America M Europe M Australia MAsia M Africa
20,000 18,454
17,635 1 79
18,000
! 16,091 2.2%
16,000 12,722 3.8%
14,000 43415 I I 2.2%
12,000
6.7%
10,000 2290 9,208
8,000 l . 4.2% . 17%
64.8%
6,000 | 66.5%
4,000 58.0% 64.6% 62.4%
2,000
U I I I I I I I 1
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Test Rite International Co., Ltd. (2908) — Consolidated (IFRS Based)
Consolidated Balance Sheet for 2Q15 (IFRS Based )

(NTS mn) 2Q14 2Q15 2Q14 2Q15

fﬁé&ﬁ’]%fﬁﬁ 2,746.0 2,738.8 sgHAfEER 2,089.2 2,130.2
/\ - —| Srh ==

_/)IL

ORI 2 ESIRE-RE 197.2 207.4 ENIRIAKEE 5,550.0 5,500.4

FEIE = B EE 3,130.3 2,614.5 EERS 1,852.4 1,695.8

H 1t RN TR 576.3 241.0 EHIFISEHRAR 109.8 180.9

=5 4,748.5 5,772.9 FaUR=RIE 919.3 533.7

AT & MR FL 542.4 370.7 —F=RNFHIREEE 400.0 1,192.1

Hith /& E—MmE) 0.4 1.7 BEMREHEas 272.1 270.5

HitR#HEE 56.2 26.1

MENEE 12,470.6 12,736.1 rEEE 11,248.8 11,583.6
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Test Rite International Co., Ltd. (2908)
Consolidated Balance Sheet for 2Q15 (IFRS Based )

(NTS mn) 2Q14
DI AR EE 7 S/MEE—IFRH 71.8
FBNIREMR 50.0
,m/é%ﬁFﬁi@ZE HEIRE—IERE 6,057.0
AEEMENERE 2,480.7
BEKEEEESET 1,152.5
EBEEESE 1,829.5
HiIERE EE 11,641.5
ERENEE

BEEfR 24,112.1

2Q15
70.4
50.0
6,132.0
2,599.4
1,208.2
1,820.8
11,880.7

24,616.7

ERER

IRITER—IFAE
BEER—IFRE
HinsErE R E
FREBEE
BEHEE

IR 7S

BEAXRNESE
1%“”75%?

Hith e
Fﬁﬂﬂxmﬂlﬁﬁﬁ
BATIREERS
eI

IR RS REE
BERRERESEE

— Consolidated (IFRS Based)

2Q14
5,357.3
122.6
394.6
5,874.5
17,123.3

5,219.6
711.8
1,450.3
-7.4
-415.5
6,958.8
30.0
6,988.8
24,112.1

2Q15
5,262.4
124.7
394.4
5,781.5
17,365.1

5,139.6
678.8
1,541.7
27.8
-85.1
7,247.2
4.4
7,251.6
24,616.7
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